
The income for the 2015 year is $16,292 higher than 2014 and this is to due to the increase  
in the area of Grants, Sponsorship and Donations.

Descriptions 2015 2014 % inc/(decr)
Net Profit from Bar 13,717.00$  15,084.00$  -9.06%
Net Profit from Clothing 1,040.00-$    3,833.00$    -78.70%
Subscription Income 10,684.00$  11,352.00$  -5.90%
Hall Hire and Accommodation 1,696.00$    1,601.00$    0.06%
Interest Received 3,353.00$    2,676.00$    25.3%
Grants and Sponsorship 38,547.00$  31,519.00$  22.3%
Donations 11,926.00$  5,348.00$    123.0%

However, to look at the correct donations figure of $11,926 you need to add $4,954.00 of fund 
raising and other donations specifically for the redevelopment to the Redevelopment Fund which 
makes the total donations received of $16,880.

We received Grants and Sponsorship in the main from
Trust Waikato Naming Rights 17,825.00$  
Surf Life Saving NZ 13,632.26$  
Pacific Coast Realty 2,760.00$    

There are other sundry amounts which have been shown within this category to make up the 
total received for the year of $38,547.  

The level of Donations and Grants and Sponsorships received this year are a credit to the
team undertaking the fundraising on behalf of the Club.

Expenditure for the year.

The total expenditure for 2015 before depreciation is approximately 12% higher than 2014 
being $37,886 compared to $33,848.  A review of the expenditure is detailed in the Notes
to the Financial Statements.

Statement of Financial Position

The club also in Capital terms spent $29,856 on which is the main was the purchase of the 
Yamaha ATV for $18,959 however the club received Donations from members  
and Trust Waikato of $9,436 to offset this cost.  Other assets were in the Club House and new
Nipper Boards.

Taking into account the depreciation which is non cash adjustments the final surplus for 
for the 2015 year is $4,630 compared to $5,039 in 2014.  With the increase in the 
Redevelopment Fund the Accumulated Funds for the WSLSC has increased from $309,872 to 
$317,157

On a personal note I would like to thank Janet McKenzie and the rest of the team who are providing
financial data on a timely and in a well documented manner.

Denise Bufton
WSLSC Treasurer
12th June 2015
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